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2004
2004
10,000
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1.84
0.04

-5.75
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2007 8 31
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9,575 9,760 9,083 9,321
(2007/2/28) | (2007/6/25) | (2007/8/17) | (2007/8/31)

118.44

2007

~116.07 )
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31
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49
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35
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| 2007 31

__-- 7.3
1 USTB 7.5% 2016/11/15 MA/Maa 3.3 =2
2 USTB 8.875% 2017/08/15 AMA/Aaa 3.2
3 USTN 4.75% 2012/05/31 AMWAaa 2.8
4 USTN 6% 2009/08/15 AAAaa 2.8
5 FHLMC 7% 2010/03/15 AMMA/Asa 2.8
6 FHLMC 6% 2011/06/15 AAAaa 2.6
7 USTN 7.5% 2024/11/15 AMAAaa 2.5
8 USTN TIN 2% 2014/07/15 AMAAaa 2.0
9  USTB 5.375% 2031/02/15 MAAaa 1.7
10 FNMA 5.375 2009/08/15 AMAAaa 1.7

10 25.4

BBLF AAA 26.5

2.1% 63.4% 13.5
42.8

BBB 14.5
17.2% 2.7
A
9.3%

AA
8.0%



( )
- a1 9,291 200 8.7| 170.24|  10.0|  98.4 8,886
s 28 9,451 210 4.00  176.32 3.6]  99.9 5,929
s a1 9,400 210 1.7 181.57 3.0/ 98.0 4,760
o 28 9,575 210 4.1  190.05 4.7 98.6 3,114
o a1 9,286 210 0.8  189.36 0.4 97.3 2,503
21 26 27 32 33 38
45 50
| ]
4 LC)2007 28 9,575 190.05 98.6
(  )2007 9,517 0.6 188.84 0.6 96.2
46 (2007 9,482 188.84 96.2
(  )2007 9,651 1.8 192.88 2.1 97.1
- L )2007 9,616 192.88 97.1
(  )2007 31 9,706 0.9 194.61 0.9 98.2
4 (2007 31 9,671 194.61 98.2
(  )2007 9,761 0.9 195.37 0.4 98.4
4o (2007 9,726 195.37 98.4
(  )2007 31 9,463 2.7 191.86 1.8 98.0
o (2007 31 9,428 191.86 98.0
(  )2007 31 9,321 1.1 189.36 1.3 97.3




] 10,000
45 50
) 58
( ) (28) @ "
( ) (28) ®
( ) () ©
)
) 5
( ) 0 @
63
m 2007 31
45 50
4,973 5,855 538,256 630,037
m 2007 2007 31
15
m 2007 31
[
( )
2,708,120 2,174,837 2,503,890
m 2007 31
8 31
116.07 1 81.46
233.75 158.57
2,503,890 99.5
93,307,281
13,303 0.5 93,466,884
2,517,193 100.0 9.8




(2007 ) (2007 ) (2007 31 ) (2007 ) (2007 31 ) (2007 31 )
45 46 47 48 49 50
) 3,016,261,130 3,021,309,603 2,912,172,916 2,795,152,998 2,616,721,092 2,517,193,883
14,308,727 19,362,620 14,054,882 21,375,677 16,112,752 13,303,775
)| 301,957,403 3,001,946,983 2,898,118,034 2,773,777,321 2,600,608,340 2,503,890,108
) 14,624,323 21,039,466 24,125,158 28,103,476 16,194,870 13,430,233
11,079,879 10,919,984 10,452,502 9,797,690 9,654,496 9,436,815
6,752,146 10,003,405 14,339,570 2,764,504
3,271,174 2,855,518 2,914,001 2,963,409 2,559,264 2,562,725
273,270 511,818 755,250 1,002,807 1,216,606 1,430,693
() )| 3,001,636,807 3,000,270,137 2,888,047,758 2,767,049,522 2,600,526,222 2,503,763,650
3,165,679,950 3,119,995,629 2,986,429,143 2,844,856,428 2,758,427,652 2,696,232,875
164,043,143 119,725,492 98,381,385 77,806,906 157,901,430 192,469,225
) 3,165,679,950 3,119,995,629 2,986,429,143 2,844,856,428 2,758,427,652 2,696,232,875
« ) 9,482 9,616 9,671 9,726 9,428 9,286
|
45 2007 2007 48 2007 2007
46 2007 2007 49 2007 2007 31
47 2007 2007 31 50 2007 2007 31
45 46 47 48 49 50
) 14,780,684 55,962,525 29,815,116 28,909,580 70,028,292 25,601,917
428,507 56,306,448 30,786,507 30,030,433 954,618 658,340
15,209,191 343,923 971,391 1,120,853 70,982,910 26,260,257
) 3,544,444 3,094,066 3,157,433 3,210,966 2,773,063 2,776,812
) ) 18,325,128 52,868,459 26,657,683 25,698,614 72,801,355 28,378,729
() 152,212,544 121,015,807 155,874,496 163,767,463 173,955,435 89,594,272
() 286,850,680 282,689,774 270,461,062 257,475,293 249,401,014 244,247,953
) (14,897,904) (14,718,199) (14,240, 186) (13,762,603) (13,641,109) (13,621,610)
) 301,748,584) 297,407,973) | ( 284,701,248) | (  271,237,896) 263,042,123) 257,869,563)
) ) 152,963,264 108,805,508 87,928,883 68,009,216 148,246,934 183,032,410
) 11,079,879 10,919,984 10,452,502 9,797,690 9,654,496 9,436,815
) 164,043,143 119,725,492 98,381,385 77,806,906 157,901,430 192,469,225
286,850,680 282,689,774 270,461,062 257,475,293 249,955,457 244,247,953
) (14,898,724) (14,720,077) (14,250,461) (13,774,783) (13,104,584) (13,674,984)
) 301,749,404) 297,409,851) | (  284,711,523) | (  271,250,076) 263,060,041) 257,922,937)
217,464,453 216,142,596 208,597,539 201,041,252 194,650,026 189,728,886
94,656,916 53,178,314 36,517,862 21,372,865 102,595,999 137,950,158

()
®
®
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2007 31
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11,537 11,943 11,212 11,513
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©

12

(2005 31 ) 10,267 9.4 170.24 10.0 98.2 9,068
(2006 28 ) 10,747 4.7 176.32 3.6 99.1 6,313
(2006 31 ) 11,008 2.4 181.57 3.0 97.6 27,724
(2007 28 ) 11,537 4.8 190.05 4.7 98.3 53,793
(2007 31 ) 11,513 0.2 189.36 0.4 97.3 93,319
n
( )
2007 28 11,537 190.05 98.3
11,491 0.4 189.13 0.5 97.7
11,684 1.3 191.75 0.9 97.1
11,819 2.4 194.61 2.4 97.8
11,897 3.1 196.86 3.6 98.3
11,631 0.8 191.86 1.0 98.0
( )
2007 31 11,513 0.2 189.36 0.4 97.3
n 10,000
)
) 1 @
) 1 ®




n 2007 2007 31
[ ]
231,999 156,762
(900)
1,621
168,011 40,146
(5,800)
169,633 22,899
(8,282)
3,089
2,992 2,949
6,500 6,424
699 884
200
801
3,925 849
| ]
[}
USTN 6% 2009/8/15 8,571,830|USTN 6% 2009/8/15 7,414,508
USTN 4.75% 2012/5/31 3,727,421|USTN 4.625% 2017/2/15 3,553,264
USTN 4.625% 2017/2/15 3,566,483|USTB 7.5% 2016/11/15 1,827,851
USTB 8.875% 2017/8/15 3,206,840|EUROPEAN INV BK 5% 2010/2/8 1,218,086
FHLMC 6% 2011/6/15 2,481,567 |RENTENBANK 5% 2009/2/27 1,216,817
USTB 7.5% 2016/11/15 1,774,451|USTN 5.625% 2008/5/15 1,191,936
FNMA 5.375% 2009/8/15 1,612,067|USTN 4.75% 2012/5/31 1,039,009
BK NEDERLAND 5.375% 2010/6/28 1,470,072|UST BOND 4.5% 2036/2/15 963,290
FHLMC 7% 2010/3/15 1,309,656(BK NEDERLAND GEM 5.25% 2017/1/31 847,271
USTN TII 2.375% 2017/1/15 1,263,837/ INSTITUT CREDIT 5% 2017/4/10 838,882

13



| 2007 2007 31
15
u 2007 31
81,058,021
[ ]
°
B B
729,991 772,236| 89,633,501 96.1 2.0 49.6 33.4 13.1
1,500 1,512 353,646 0.4 0.1 0.2
550 546 86,668 0.1 0.1
800 775 122,980 0.1 0.1
3,660 3,619 573,979 0.6 0.5 0.1
90,770,776 97.3 2.0 50.4 33.5 13.3
°
( )
CHINA PRC GLBL 7.3 EC 7.3000 2,000 2,063 239,519 2008/12/15
USTN 6% 6.0000 21,600 22,356 2,594,860 2009/08/15
USTN TII 2.375% 2.3750 2,000 2,097 243,491 2011/04/15
USTN 4.75% 4.7500 22,400 22,902 2,658,259 2012/05/31
USTB 13.25% 13.2500 6,000 6,887 799,462 2014/05/15
USTN TIT 2% 2.0000 14,850 16,075 1,865,908 2014/07/15
USTB 11.75% CO9 11.7500 3,500 4,053 470,480 2014/11/15
USTB 9.875% 9.8750 6,000 8,205 952,354 2015/11/15
USTB 7.5% 7.5000 21,865 26,647 3,093,029 2016/11/15
USTN TII 2.375% 2.3750 10,200 10,560 1,225,706 2017/01/15
USTB 8.875% 8.8750 18,950 25,370 2,944,770 2017/08/15
USTB 8.75% 8.7500 4,000 5,527 641,574 2020/08/15
USTN 7.5% 7.5000 15,560 20,334 2,360,271 2024/11/15
USTB 6.5% 6.5000 7,000 8,420 977,392 2026/11/15
USTB 6.375% 6.3750 8,700 10,359 1,202,379 2027/08/15
USTB 5.375% 5.3750 12,980 13,921 1,615,921 2031/02/15
UST BOND 4.5% 4.5000 9,570 9,079 1,053,861 2036/02/15
QUEBEC PROVINCE 7.5% 7.5000 2,300 2,848 330,580 2029/09/15
FNMA 6.625% 6.6250 7,900 7,913 918,520 2007/10/15
KOREA ELEC PWR FRN 6.1100 1,500 1,502 174,367 2007/12/20
FNMA 6% 6.0000 8,700 8,750 1,015,635 2008/05/15
JAPAN FIN CORP MUNI 6% 6.0000 3,000 3,050 354,063 2009/05/07
SWEDISH EXP CRD 5% 5.0000 5,000 5,022 582,903 2009/05/22
INTERAMER DV YANK 8.875 8.8750 9,000 9,611 1,115,602 2009/06/01
FNMA 5.375 5.3750 13,500 13,678 1,587,660 2009/08/15
FHLB 5% 5.0000 5,700 5,734 665,654 2009/09/18
KOREA DEV BANK FRN DT 5.7600 1,500 1,502 174,380 2009/10/20
INTERAMER DEV BK 7.375 7.3750 7,500 7,954 923,243 2010/01/15
FHLMC 7% 7.0000 21,000 22,149 2,570,848 2010/03/15
KFW_5% 5.0000 7,370 7,461 866,026 2010/06/01
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( )

BK NEDERLAND 5.375%
PEMEX PROJECT 9.125%
MASS TRANSIT GLBL 7.5
INTERAMER DEV BK 8.5
FHLMC 6%

KOREA WATER RES FRN
STATE BK INDIA FRN
FNMA 6.125%

EUROBK 4.625%

FHLB 5.75

PETRONAS CAP 7% REGS
KOMMUNALBANKEN 5.125%
LANDWIRTHSCH RENT 5.25
LANDWIRTSCH RENT 4.875
EUROPEAN INV BK 5.125%
FHLMC 5%

PETRONAS

AFRICAN DE 6.875

IBRD 9.75%

IBRD 9.25% EC

IBRD YANK 8.625%
EUROPEAN INV BK 5.125%
IBRD YANK 9.25%

ASIAN DEV BK YANK5.593
AFRICAN DEV BK 7.375%
INTERAMER DV BK YANK 7
FNMA 7.25%

ABU DH NAT 6.5% REGS
PEMEX PROJ FD 7.75% PERP
VTB CAPITAL SA FRN
TYUMEN OIL 11% REGS
LEHMAN BROTHERS 6.5%
CAPITAL ONE BANK 6.7%
ROTHMANS NED MTN 6.875%
HSBC FINANCE CORP 6.4
OR-1CB (ICB) 6.875%
RBD CAPITAL (RBD) 6.5%
RESIDENTIAL CAP FRN
TURANALEM FIN BV FRN
TPSA FINANCE 7.75% REGS
XEROX CORP 9.75%

TEMIR CAPITAL 9.25%
AMER HONDA 4.5% REGS
MARSH & MCLEN 7.125%
PHILIP MORR CAP 7.5% EC
RABOBANK NED 5.25%
NORILSK NICKEL 7.125%
GSINC GLBL MTN 7.35% E
SARAWAK CORP 6ML+110
VTB 24 CAPITAL FRN
BANKAMER 7.8% GLBL

DBS BNK LTD 7.875 REGS
GPB EUROBOND(GAZPR) FRN
HYUNDAI CARD CO FRN
RABOBANK NED 5%
DEUTSCHE TEL GLB 8%
NGALE 07-11 1 6ML+25
ICICI BANK UK FRN
HOUSEHOLD FIN 8%
HOUSEHOLD FIN 6.375%
CITIGROUP INC GLB 7.25
RUSS AG BK 6.875%
TOYOTA MTR CR 4.35% EC

-
AONOOUIUIOUIUIONNOONNUINNROONNNODOODOOOOOROONONNNOIOUI0OOOONUOIORAUIOINORAOODCIUIO 0N OO

.3750
.1250
.5000
.5000
.0000
.6262
.8600
.1250
.6250
.7500
.0000
.1250
.2500
.8750
.1250
.0000
.7500
.8750
.7500
.2500
.6250
.1250
.2500
.5930
.3750
.0000
.2500
.5000
.7500
.1100
.0000
.5000
.7000
.8750
.4000
.8750
.5000
.8000
.1443
.7500
.7500
.2500
.5000
.1250
.5000
.2500
.1250
.3500
.4931
.1800
.8000
.8750
.2600
.7895
.0000
.0000
.6300
.8600
.0000
.3750
.2500
.8750
.3500

12,000
1,625
2,300
4,035

20,000

500
2,000

12,500
5,000
1,500
2,000
9,000
7,000
7,000
6,000
5,000

800
1,100
5,000
2,785
3,000
7,000
1,650
9,000
3,000
4,000
7,500
1,600
3,654
2,000
2,500

840

650
1,000

600

400
2,000
2,450
2,450
1,350
2,000
1,500

220
3,000
2,470
6,000
2,000
2,000
1,080

500
2,000
1,500
3,700
1,400
5,000
3,000
1,500
1,500

900
1,000
1,000
1,500
4,500

12,178
1,787
2,467
4,519

20,849

500
2,002

13,206
4,982
1,564
2,135
9,085
7,075
7,031
6,077
5,034

915
1,208
6,480
3,539
3,749
7,057
2,165
9,311
3,566
4,736
9,357
1,588
3,708
1,999
2,514

837

651
1,009

600

401
1,982
1,984
2,388
1,395
2,098
1,467

218
3,099
2,545
6,039
2,025
2,079
1,093

492
2,129
1,600
3,651
1,384
5,051
3,206
1,500
1,490

964
1,031
1,062
1,530
4,459

1,413,593
207,475
286,417
524,543

2,420,013

58,103
232,458

1,532,921
578,289
181,549
247,837

1,054,553
821,256
816,089
705,382
584,371
106,204
140,291
752,209
410,776
435,210
819,176
251,388

1,080,784
413,906
549,716

1,086,075
184,322
430,481
232,091
291,823

97,255

75,676
117,168

69,697

46,573
230,120
230,340
277,262
161,946
243,628
170,274

25,401
359,742
295,465
701,016
235,041
241,358
126,882

57,129
247,205
185,801
423,858
160,743
586,292
372,145
174,105
172,948
111,992
119,677
123,289
177,642
517,603

2010/06/28
2010/10/13
2010/11/08
2011/03/15
2011/06/15
2011/11/08
2011/12/15
2012/03/15
2012/03/21
2012/05/15
2012/05/22
2012/05/30
2012/07/02
2014/01/10
2014/04/15
2014/07/15
2015/08/15
2015/10/15
2016/01/23
2016/03/20
2016/10/15
2017/05/30
2017/07/15
2018/07/16
2023/04/06
2025/06/15
2030/05/15
2036/10/27
2049/09/28
2007/09/21
2007/11/06
2008/04/15
2008/05/15
2008/05/06
2008/06/17
2008/07/29
2008/08/11
2008/11/21
2008/11/23
2008/12/10
2009/01/15
2009/03/23
2009/05/26
2009/06/15
2009/07/16
2009/07/06
2009/09/30
2009/10/01
2009/12/22
2009/12/07
2010/02/15
2010/04/15
2010/04/04
2010/05/03
2010/05/25
2010/06/15
2010/06/07
2010/06/14
2010/07/15
2010/08/01
2010/10/01
2010/11/29
2010/12/15

15




( )

BRITISH GBL 8.375%
DAIMBZNA GLOBAL 7.75%
JP MORGAN CS GLB 6.75% E
NISSAN MOTR 5.625REGS
0IC 1 RB 3MLIB

NISSAN 5.625%

KROGER CO 6.8%

AIG SUNAMERCA 6.3 144A
EXELON GENERATION 6.95%
PSA INTL PTE 5.75REGS
HSBC FINANCE GLBL 5.7%
LG-CALTEX OIL 7.75% RGS
MERRILL LYN MTN 5.77%
CGCMT 05-EMG A2 4.2211%
WOORI BANK FRN REGS
DAIMLERC NA MTN 5.75%
PCCW HKT CAP MC REGS
HBOS TREASURY 5% REGS
SINGTEL 6.375% REGS
CITIC KA WAH BK FRN

BAE SYSTEMS 6.4% REGS
SHIMAO PPTY FRN REGS
GOLDMAN SACHS 6.6%
LEHMAN BR MTN 6.625%
RABOBANK 5%

JP MORGAN CHASE 6.625%
SPRINT CAP CORP 8.375%
MSTDW 6. 6%

AOL TIME WARNER 6.875%
SHINHAN CREDT CARD FRN
XEROX CORP 5.5%

GE-CAP CORP GLBL 6% EC
FALCONBRIDGE 7.35%
TRANSC(TRANSNEF)6.103 RGS
VERIZON GLBL 7.375%
GENERAL ELECTRIC 5%
DUKE CAP CORP 6.25%
AMERICAN INTL 4.25%
AMER INTL 4.25% REGS
SEALED AIR 5.625% 144A
BARCLAYS BANK 1.65% FRN
SHINHAN BK 6.25%/VRN
EON BANK BRHD 5.375/VR
SLM CORP FRN

HBOS PLC FRN

AMERICA MOVIL 5.5%
TRANSCAPINV 5.67% REGS
GLENCORE FDG LLC 6 144
FINANS 9% REGS

UBS LUX (SBERBANK) 6.23%
DAH SING BK FRN

WAN HAI SING PTE 5.5%
TEMASEK FIN 4.5% REGS
OR-1CB (ICB) 6.2%
TELECOM ITALI 5.25%
KAZKOMMERTS 8% REGS
BANK OF EAST AS 5.625/\R
SOCIETE GENRL 5.75 144
SYMETRA 6.125%
COUNTRYWIDE FIN 6.25%
EMBARQ CORP 7.082%

DAH SING BANK FRN

HANG SENG BK LTD FRN

CONOOUITIUIOARACIUIOOCOUIUIUNIUIUIOUTURARDUINONOUIODOOO0OUIOOONONOUIUTORUINCITCIOOOUITUIOTO N

.6250
.7500
.7500
.6250
.5400
.6250
.8000
.3000
.9500
.7500
.7000
.7500
.7700
L2211
.7200
.7500
.0000
.0000
.3750
.0400
.4000
.3347
.6000
.6250
.0000
.6250
.3750
.6000
.8750
.0750
.5000
.0000
.3500
.1030
.3750
.0000
.2500
.2500
.2500
.6250
.8100
.2500
.3750
.6600
.6350
.5000
.6700
.0000
.0000
.2300
.9600
.5000
.5000
.2000
.2500
.0000
.6250
.7500
.1250
.2500
.0820
.1100
.6600

2,500
1,700
3,200
1,560
2,000

640
1,100
2,000
2,950
6,000
2,000
1,500
3,000

250
1,000
3,000
2,000
5,500
1,500
3,300
2,000
1,000
3,000
2,000
6,000
1,550
2,000
2,500
1,840
1,500
1,100
4,500

840
3,000
1,280

955

900
2,100

100

200
1,150
2,000
1,000
1,500
4,000
3,040
1,500
1,000
1,300

870
1,500
2,000
4,380
2,640
3,000
2,000
1,800
2,000
1,800
1,000
1,800
1,100
2,000

2,761
1,820
3,343
1,568
1,998

646
1,149
2,061
3,082
6,150
2,012
1,631
3,035

244
1,000
3,025
2,185
5,508
1,567
3,289
2,046

973
3,101
2,049
6,011
1,629
2,215
2,595
1,932
1,497
1,089
4,642

907
2,959
1,390

944

926
1,978

191
1,154
2,020
1,001
1,273
4,007
2,983
1,414

979
1,329

872
1,490
1,809
4,126
2,602
2,836
1,828
1,810
2,047
1,813

890
1,860
1,106
1,994

320,562
211,273
388,112
182,065
231,938

75,077
133,439
239,303
357,766
713,830
233,625
189,337
352,308

28,395
116,100
351,176
253,629
639,342
181,937
381,797
237,590
113,023
360,038
237,871
697,743
189,127
257,173
301,268
224,285
173,822
126,460
538,835
105,375
343,484
161,440
109,588
107,508
229,658

10,845

22,228
134,011
234,486
116,212
147,771
465,185
346,289
164,181
113,666
154,338
101,261
173,016
209,986
479,006
302,027
329,204
212,289
210,102
237,678
210,505
103,413
215,979
128,379
231,531

2010/12/15
2011/01/18
2011/02/01
2011/03/14
2011/03/30
2011/03/14
2011/04/01
2011/05/10
2011/06/15
2011/06/29
2011/06/01
2011/07/25
2011/07/25
2051/09/01
2011/09/14
2011/09/08
2011/11/15
2011/11/21
2011/12/01
2011/12/12
2011/12/15
2011/12/01
2012/01/15
2012/01/18
2012/01/25
2012/03/15
2012/03/15
2012/04/01
2012/05/01
2012/05/14
2012/05/15
2012/06/15
2012/06/05
2012/06/27
2012/09/01
2013/02/01
2013/02/15
2013/05/15
2013/05/15
2013/07/15
2013/09/11
2013/09/08
2014/01/21
2014/01/27
2014/02/06
2014/03/01
2014/03/05
2014/04/15
2014/10/07
2015/02/11
2015/05/06
2015/06/29
2015/09/21
2015/09/29
2015/10/01
2015/11/03
2015/12/13
2016/04/20
2016/04/01
2016/05/15
2016/06/01
2016/06/03
2016/07/06

16




( )
HSBC HOLDINGS PLC FRN

5.5600 1,000 1,002 116,371 2016/10/06
CHONG HING BANK LTD FRN 6.2900 2,750 2,781 322,792 2016/12/16
SHIMAO PPTY HLD 8% REGS 8.0000 2,850 2,751 319,324 2016/12/01
SPRINT NEXTEL 6% 6.0000 1,000 974 113,122 2016/12/01
GOLDMAN SACHS 5.625% 5.6250 2,000 1,917 222,520 2017/01/15
T2 CAP FIN 6.95/VR REGS 6.9500 1,800 1,832 212,672 2017/02/06
HBOS TRES SRV 5.25% RGS 5.2500 4,000 3,975 461,420 2017/02/21
ARAB BANKING CORP FRN 6.2100 2,000 1,990 231,018 2017/04/04
AXON 07-1A Al 3ML 5.9600 900 630 73,124 2017/04/04
GS CALTEX CORP 5.5 RGS 5.5000 2,300 2,186 253,770 2017/04/24
NORD LB COV 5.375% 5.3750 5,600 5,622 652,617 2017/06/05
BANK OF EAST ASIA FRN 5.8800 1,500 1,499 174,057 2017/06/22
DP WORLD SUKUK 6.25 RGS 6.2500 2,000 1,986 230,607 2017/07/02
HANG SENG BK LTD FRN 5.6100 2,000 1,994 231,443 2017/07/05
DBS BANK LTD FRN REGS 5.9700 2,100 2,121 246,230 2021/07/15
TIME WARNER INC 9.15% 9.1500 1,000 1,247 144,801 2023/02/01
BANK ONE CORP 7.625% 7.6250 500 579 67,224 2026/10/15
TELE COMMUNICAT 7.125% 7.1250 1,340 1,368 158,814 2028/02/15
BRITISH TELE(8.625+25BP) 9.1250 885 1,183 137,381 2030/12/15
PROGRESS ENERGY 7.75% 7.7500 1,500 1,745 202,630 2031/03/01
FRANCE TELECOM STEP EC 8.5000 750 963 111,838 2031/03/01
LAMBD 07-1X A3 3ML+15 5.5100 4,000 3,998 464,071 2031/09/20
HUTCHISON WHA 7.45% REGS 7.4500 2,000 2,174 252,377 2033/11/24
PREF TERM XI1 FRN 12/33 144A 6.9800 2,000 1,995 231,559 2033/12/24
CCI 2005-1A A 4.643% 4.6430 500 489 56,841 2035/06/15
EMBARQ CORP 7.995% 7.9950 1,750 1,814 210,627 2036/06/01
VALE OVERSEAS 6.875% 6.8750 1,000 1,010 117,256 2036/11/21
DEPFA ACS BK5.125 REGS 5.1250 5,700 5,302 615,432 2037/03/16
HMI 2007-1 1C1 3ML+28 5.6400 700 698 81,045 2040/07/15
PERMM 2006-1 1C 3ML+20 5.5600 600 605 70,323 2042/07/17
WHINS 1A B3 3ML+90 6.2600 467 467 54,205 2044/10/25
C8 CAP SPV 6.64/VR PERP REGS 6.6400 3,700 3,650 423,661 2049/02/06
GLENCORE FINANCE EU 8% PERP 5 8.0000 2,000 1,949 226,220 2049/02/06
BAYERNLB CAP 6.2032/VR 6.2032 3,000 2,751 319,378 2049/03/29
DANSKE BANK 5.914% PERP 5.9140 900 878 101,934 2049/06/16
SUMITOMO MITSUI BKG 8.15% PERP 8.1500 2,800 2,885 334,947 2049/08/01
RESONA 5.85/VR PERP UT2 REGS 5.8500 2,000 1,879 218,144 2049/09/15
LLOYDGRP 6.2/3ML+ 144A 6.2670 2,700 2,497 289,869 2049/11/14
CREDIT AGRC 6.637/VR PERP 144A 6.6370 1,500 1,433 166,374 2049/11/30
UFJ FIN ARUBA 8.75% 8.7500 2,000 2,070 240,295 2049/11/13
HSBC CAP FRN 4.6100 1,040 967 112,287 2049/12/29
ALLIANZ FIN 7.25% 7.2500 1,010 1,005 116,655 2049/12/10
MIZUHO FINANCE 8.375% 8.3750 3,000 3,131 363,426 2049/12/27
WACHOVIA CP 111 5.8/3WML+93PERP 5.8000 1,800 1,798 208,710 2049/12/01
RABOBANK CI1 5.26/VR PERP 144A 5.2600 3,000 2,929 340,072 2049/12/31
BARCLAYS BK 8.55/VRN PERP REGS 8.5500 3,000 3,297 382,790 2049/12/31
QBE CAP FUND 6.797/VR PERP144A 6.7970 4,000 3,793 440,281 2049/12/01
ARKLE 2006-1A 1C 3ML+25 5.7700 500 500 58,036 2052/02/17
GRANM 07-1 1C1 3ML+30 5.6600 600 594 68,945 2054/12/20
GMFM 06-1 C1 3ML+18 144A 5.6900 500 499 57,965 2056/11/20
ZFS FN USA6.45/VR 144 6.4500 1,250 1,177 136,675 2065/12/15
ZFS TR 1 6.15/VR% 144A 6.1500 1,500 1,458 169,254 2065/12/15
ILFC ECAP TR Il 6.25% 6.2500 250 242 28,182 2065/12/21
ILFC ECAP 6.25/VR REGS 6.2500 500 479 55,672 2065/12/21
DOMINION RESOURCE 6.3/VAR 6.3000 1,500 1,491 173,098 2066/09/30
WOORI BK 6.208/VR REGS 6.2080 2,400 2,226 258,399 2067/05/02
ZFS FIN USA V 6.5/VR 144A 6.5000 1,400 1,313 152,431 2067/05/09

729,991 772,236 89,633,501
( )
ROYAL KPN NV MTN 8.25% 8.2500 400 404 94,463 2008/04/11
BAE SYSTEMS 11.875 11.8750 500 535 125,118 2008/12/29
CANWA 11 C2 3MUKL+55 6.5875 600 573 134,064 2037/10/22
1,500 1,512 353,646
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( )
LAMBD 07-1X C2 3MEU+55 4.6980 550 546 86,668 2031/09/20
550 546 86,668
C )
PROMS 106-1 D 3MEU 4.8050 800 775 122,980 2017/03/10
800 775 122,980
C )
SEDNA FIN 3MEUR+75 4.8950 760 759 120,492 2010/03/15
MORGAN STANLEY FRN 4.6290 900 868 137,689 2017/01/16
HMI 07-1 1C2 0 REGS 4.4890 1,200 1,198 189,981 2040/07/15
GMFM 07-1X 2D2 3MEUR+40 4.9740 800 793 125,815 2056/11/20
3,660 3,619 573,979
90,770,776
m 2007 31
8 31 1
116.07 1 81.46 1
90,770,776 97.1 233.75 158.57
1,146,127 1.2 (93,307,281 )
1,549,980 1.7 (93,466,884 ) 99.8%
93,466,884 100.0
|| ||
2007 31 2007 2007 31
() 95,817,016,388 () 2,179,340,369
71,388,117 2,179,081,935
( ) 90,770,776,400 258,434
) 1,146,127,177 () 3,065,106,789
i’féﬁ’@fi’?éﬁ 1,084,822,980
,130,513, 4,149,929,769
197,982,237
) 3,586,674
) 2,497,593,612
2,497,593,612 () ( ) 889,353,094
() ) 93,319,422,776 ) 7,166,531,468
81,058,021,834 ) 741,028,253
12,261,400,942 () 6,725,250,821
() 81,058,021,834 () ( ) 12,261,400,942
) 11,513 «C ) 12,261,400,942
®
G)
©
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